GOVERNMENT OF CURAGAO NOTIFICATION

Through this publication, the Government of Curagao announces that the end user price for the products Mogas 95 and
Gasoil LSD shall be adjusted as per 26 April 2022. The end user prices for the products LPG 100 Ibsand LPG 20 1bs remain
unchanged.

In view of the frequent fluctuations in the international oil prices, the government feels obliged to proceed to:
1 the monthly adjustment of the end user prices, and
2. the publication of the current and new end user prices per product.

From 29 March 2022 through 25 April 2022, the price breakdown for Mogas 95, Gasoil LSD, LPG 100 lbs and LPG 20 Ibs, is
as follows:

Products Mogas 95 Gasoil LSD  LPG 100 Ibs LPG 20 Ibs
Unit NAF/Ltr NAF/Ltr NAF/Cyl NAF/Cyl
Purchase Price 1.5226 1.6216 83.71 16.74
Import Tax LSD 0.0000

Fuel Supply Guarantee 1a 0.0510 0.0510 5.00 1.00
Fuel Supply Guarantee 1b 0.1739 0.1739 13.70 2.74
Margin Curoil 0.1113 0.1050

Excise Tax 0.4134

Surplus/Deficit -0.0902 -0.1012 -37.25 -8.99
Cross-subsidy 0.0000 0.0000 0.00 0.00
Wholesale Trade Turnover Tax 6% 0.1309 0.1110

Dealer Margin 0.1753 0.1753 14.85 4.50
Retail Trade Turnover Tax. 6% 0.1493 0.1282

End user price 2.6375 2.2648 80.00 16.00
Price at the gas station 2.638 2.265 80.00 16.00

As per 26 April 2022, until further notice, the new price breakdown for the products Mogas 95, Gasoil LSD, LPG 100 1bs
and LPG 20 Ibs shall be as follows:

Products Mogas 95 Gasoil LSD  LPG 1001bs  LPG 20 Ibs
Unit NAF/Ltr NAF/Ltr NAF/Cyl NAF/Cyl
Purchase Price 1.5284 1.9366 77.13 15.43
Import Tax LSD 0.0000

Fuel Supply Guarantee 1a 0.0510 0.0510 5.00 1.00
Fuel Supply Guarantee 1b 0.1739 0.1739 13.70 2.74
Margin Curoil 0.1113 0.1050

Excise Tax 0.4134

Surplus/Deficit 0.0289 -0.1143 48.08 37.14
Cross-subsidy 0.0310 0.0310 -78.76 -44.82
Wholesale Trade Turnover Tax 6% 0.1403 0.1310

Dealer Margin 0.1753 0.1753 14.85 4.50
Retail Trade Turnover Tax. 6% 0.1592 0.1494

End user price 2.8128 2.6389 80.00 16.00
Price at the gas station 2.813 2.639 80.00 16.00
Explanation

The end-user tariff for Mogas 95 increases due to a slightincrease in the purchase price and furthermore a sharp increasein
the correction of the surplus/deficit component. The previously mentioned sharp increase is mainly the result of
implementation of the mitigation of the price increase of last month (50% of the increase of the purchase price). The end-
user tariff for Gasoil LSD increases mainly as a result of a sharp increase in the purchase price, which in line with Platts.In

order to avoid an even greater tariff fluctuation for Gasoil LSD, the increase in the purchase price is implemented in two
steps through a negative correction in the surplus/deficit component. Also for LSD applies that the mitigation of the price
increase of last month (50% of the increase of the purchase price) is implemented. To further mitigate the tariff increases for
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Mogas and LSD, the deficits from the previous months will be spread over several upcoming months. However, these
mitigating measures will still have to be corrected in the coming months.




