GOVERNMENT OF CURACAO NOTIFICATION

By means of this publication, the Government of Curagao announces that the end user prices for the products Mogas
95, Gasoil LSD, LPG 100 and LPG 20 shall be adjusted as per 28 December 2021.

In view of the frequent fluctuations in the international oil prices, the government feels obliged to proceed to:
1. the monthly adjustment of the end user prices, and
2. the publication of the current and new end user prices per product.

From 30 November 2021 through 27 December 2021, the price breakdown for Mogas 95, Gasoil LSD, LPG 100 lbs and
LPG 20 1bs, is as follows:

Products Mogas 95 Gasoil LSD  LPG 100 Ibs LPG 20 Ibs
Unit NAF/Ltr NAF/Ltr NAF/Cyl NAF/Cyl
Purchase Price 1.1925 1.1556 86.41 17.28
Import Tax LSD 0.0000

Fuel Supply Guarantee 1a 0.0510 0.0510 5.00 1.00
Fuel Supp]y Guarantee 1b 0.1739 0.1739 13.70 2.74
Margin Curoil 0.1113 0.1050

Excise Tax 0.4134

Surplus/Deficit -0.0435 -0.0264 33.16 11.56
Cross-subsidy 0.0488 0.0488 -68.12 -20.09
Wholesale Trade Turnover Tax 6% 0.1168 0.0905

Dealer Margin 0.1753 0.1753 14.85 4.50
Retail Trade Turnover Tax. 6% 0.1344 0.1064

End user price 2.3739 1.8801 85.00 17.00
Price at the gas station 2.374 1.880 85.00 17.00

As per 28 December 2021, until further notice, the new price breakdown for the products Mogas 95, Gasoil LSD, LPG
100 1bs and LPG 20 lbs shall be as follows:

Products Mogas 95 Gasoil LSD  LPG 100 lbs LPG 20 Ibs

Unit NAF/Ltr NAF/Ltr NAF/Cyl NAF/Cyl

Purchase Price 1.0088 1.0011 68.74 13.75

Import Tax LSD 0.0000

Fuel Supply Guarantee 1a 0.0510 0.0510 5.00 1.00

Fuel Supply Guarantee 1b 0.1739 0.1739 13.70 2.74

Margin Curoil 0.1113 0.1050

Excise Tax 0.4134

Surplus/Deficit 0.0977 -0.0122 24.80 3.03

Cross-subsidy 0.0380 0.0380 -47.09 -9.03

Wholesale Trade Turnover Tax 6% 0.1136 0.0814

Dealer Margin 0.1753 0.1753 14.85 4.50

Retail Trade Turnover Tax. 6% 0.1310 0.0968

End user price 2.3140 1.7102 80.00 16.00

Price at the gas station 2.314 1.710 80.00 16.00
Explanation

The end user prices for Mogas 95, Gasoil LSD and LPG are decreasing as a result of a sharp decrease in the purchase
prices. The decrease of the tariff for Mogas 95 is, however, less strong due to a higher surplus/deficit component
consisting of a higher correction regarding November 2021 as well as the removal of the negative pricefactor which
was included in order to curtail the tariff increase per December 2021.




